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Minutes of the meeting of the FINANCE COMMITTEE held in Rickards Hall on Monday 24 

September 2018 at 8.15pm 

_______________________________________________________________________________ 

 

Present:  Cllrs Mrs J Davison, A Layland, M McArthur, B Orridge, Z Roberts Smith, J Scholey 

(Vice Chairman) and B Todd. 

  

 In attendance:  Finance Officer.  No members of the press or public were present.  

  

1.       APOLOGIES FOR ABSENCE 

Apologies for absence were received, noted and accepted from Cllrs R Bell (unwell), T Bryant 

work commitment) and S Mc Gregor (holiday).    

 

2. DECLARATION OF INTERESTS OR PREDETERMINATION – none 

 

3. TO RECEIVE AND SIGN THE MINUTES OF THE FINANCE COMMITTEE HELD ON 

13 AUGUST 2018 

 

Resolved: that the minutes of the Finance Committee meeting held on 13 August be signed by the 

Committee Vice Chairman as a true and accurate record of the meeting.  

 
4. MATTERS ARISING FROM THE MINUTES FOR REPORT AND NOT COVERED 

ELSEWHERE (FOR INFORMATION ONLY) – none  
 

5. FINANCIAL STATEMENT AND ANALYSIS OF RECEIPTS AND PAYMENTS 
Members noted in detail the income and expenditure transactions for the month and  

 

Resolved: that Cllrs J Scholey and B Todd should sign the Financial Statement for the end of August 

confirming the analysis of receipts and payments, paid expenditure transactions, and 

authorising the payments of unpaid expenditure transactions.  To approve the financial 

comparisons and to accept the transfers into and out of reserve accounts. 
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5.6 Fund Transfer 

 

Capital Reserves 

 
Transfer In: Nil  

      
  

Transfer Out: £1,267.20  Coppards - concrete block 

£4,805.00   Sheriffs Office- Professional fees 

     £400.00  RWE - Retrieving tree butts  

      

 

Revenue reserves 
 

Transfer In:  Nil 

  

Transfer Out:  £20,000.00 

 

5.7 Paragraphs 5.1 to 5.5 approved by resolution of 

the Council: 

 

________________ 

 

________________ 

 

________________ 

 

5.8 Invoices outstanding for more than 3months 
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6.         FINANCE BUSINESS 

6.1 Members’ Allowances  
Members noted the option of asking the Remuneration Panel to set allowances for Parish or Town 
Councils at a cost to the Council, and 

 
Resolved: to defer this matter until after the Election in May 2019, but members would continue to 

claim the mileage rate set by the Inland Revenue for out of parish travel expenses.  

 

6.2 KALC Finance Conference 
Kent Association of Local Councils (KALC) had notified the Council of the Annual Finance 
Conference on Thursday 18 October in Aylesford.   This is a whole day event with a morning 
conference and afternoon workshop, costing £60.00 plus VAT. Members 

  
 Resolved: that the RFO should attend this event. 
 

6.3 Local Council Administration 11
th

 Edition 

The Council had received notification from Kent Association of Local Councils (KALC) that the 

11
th
 Edition of Local Council Administration by Charles Arnold Baker had been published at a cost 

of £129.99 + £7.00 postage but as the Council is a member of KALC there is a 20% discount. 

Members asked the RFO to enquire if there was an online version of this publication and 

 

Resolved: to purchase a copy at the most cost effective option for use at Doggetts Barn.    

 
6.4  Notice of Conclusion of Audit  
Members were very pleased to note the Council had received a clean Audit from the External 
Auditor (PKF Littlejohn LLP) for 2017/18.   The information contained in the annual return was in 
accordance with proper practices, and no matters had come to their attention to give cause for 
concern that relevant legislation and regulatory requirements had not been met.  The ‘Notice of 
Conclusion of Audit and Right to Inspect the Annual Return’ has been placed on the notice board 
and website for the specified time, along with copies of the Annual Return. A copy of the Report 
and Certificate was attached for members’ information.  This item will be ratified at October 
Council meeting.  

 
  6.5 Precept payment and Investment 

Members were reminded that the second half of the Precept (£248,649) was due to be paid on 28 

September.  The Council has investments of £300,000 due to mature in January/ February 2019.  

The RFO had attached a chart showing the current funds including investments and also the 

anticipated expenditure up to the end of December.  Members  

 

Resolved:  to place £200,000 in a fixed term deposit with Lloyds for 12 months at a rate of 1.00%  

 
7. FINANCE CORRESPONDENCE 
 7.1 Thank you letter 

Members noted the Council had received a letter of thanks from Edenbridge & District Twinning 

Association for the Service Level payment made earlier this year. 
 
7.2 Bank Charges 
Members were advised that Barclays had notified that the Council no longer qualifies for free 
banking for non - profit making organisations, and the Council’s account will be migrating to a 
standard price plan on 13 November 2018. The estimated monthly charge is likely to be £32.50 per 
month and there is sufficient provision for the charges in the 2018/19 Budget. 

 
 8. PRESS RELEASE 

There were no items on the agenda for which members wished to issue a press release.    

 

 The meeting closed at 8.35pm  

 

 

 

 


