Edenbridge Town Council LOCAL COUNCIL
Town Clerk: Christine Lane CertHE Local Policy P FounNDATION

To: Cllrs R Bell, T Bryant, Mrs J Davison, A Layland, M McArthur, S McGregor (Chairman), B
Orridge, Z Roberts Smith, J Scholey (Vice Chairman) and B Todd.

A meeting of the FINANCE COMMITTEE will be held in Rickards Hall at 7.45pm (or shortly after)
on 21 January 2019.

AGENDA
1. APOLOGIES FOR ABSENCE
2, DECLARATIONS OF INTERESTS OR PREDETERMINATION, including any interests not
already registered
3. TO CONFIRM THE MINUTES OF THE FINANCE COMMITTEE HELD ON 17
DECEMBER 2018
4. MATTERS ARISING FROM THE MINUTES FOR REPORT AND NOT COVERED

ELSEWHERE (FOR INFORMATION ONLY)

5. FINANCIAL STATEMENT AND ANALYSIS OF RECEIPTS AND PAYMENTS
To approve the month’s Financial Statement as at 31 December 2018.
To approve the analysis of receipts and payments, and the details of invoices for payment.
To approve and accept the transfers into, out of and between accounts of the Capital Fund.
To approve the Financial Comparisons to 31 December 2018.

6. FINANCE BUSINESS

6.1 Council’s Investment

6.2 Review of Investments

6.3 Payment of Precept 2019/20

6.4 Review of Leases and Agreements

6.5 Kent Community Domestic Abuse Programme (Kent CDAP)

7. FINANCE CORRESPONDENCE
7.1 Thank you letter

8. PRESS RELEASE

Members of the public are invited to attend and there is an opportunity for public questions or statements at
full Council, Planning and Transportation and Open Spaces Meetings. There is no such facility at other
committee meetings. Copies of the agenda and background papers, except any exempt items, are available
from Doggetts Barn before the meeting and plans can be examined there (Monday — Fridays 9am — Spm).

Council offices:  Doggetts Barn, 72A High Street, Edenbridge, Kent TN8 5AR
Office hours: Monday — Friday 9.00am —5.00pm  Tel: (01732) 865368  Fax: (01732) 866749
Email: townclerk@edenbridgetowncouncil.gov.uk Web: www.edenbridgetowncouncil.gov.uk




6.

6.5

RFO

Finance Report January 2019

FINANCE BUSINESS

6.1 Investment Maturing

The Council has a fixed term deposit of £50,000 due to mature on 13 February 2019.
Following the decision at December Finance Committee meeting, £150,000 has been invested
in a fixed term deposit with Lloyds, for 6 months at a rate of 1%. The anticipated expenditure
for the next 4 months (until the first precept payment is received on 30 April) is attached. As
this £50,000 has been shown as a current investment, and there is sufficient for the Council to
operate until the end of April without this money, it could be reinvested. Rates for
investments have improved but still remain low and can vary from day to day. Lloyds rates at
the time of writing are as follows, but cannot be guaranteed.

3 months 0.9%
6 months 1.00%
12 months 1.10%

How do members wish to proceed regarding this investment maturing on 13 February?

6.2 Review of Investments
A chart showing the Council’s current investments is attached for members to review.
Do members wish to comment on the review of investments?

6.3 Payment of Precept 2019/20

There are various options being offered by Sevenoaks District Council (SDC) for payment of
the Precept for 2019/20 (see attached). The RFO has contacted SDC and was advised that the
rate payable if the precept was left and invested through SDC would be 0.55% . In recent
years the Council has opted to receive the precept at the end of April and end of September.
The Council has then invested the funds and benefitted from better investment rates.

Do members wish to choose option 1, and receive the Precept payments for 2019/20 on
30 April and 30 September?

6.4 Review of Leases and Agreements

A chart showing the Leases and Agreements currently held by the Council is attached for
members’ information. The lease with Ritagate Ltd trading as Bray Associates for the
Thursday market expires on 31 March 2019. This was discussed at Council on Monday 14
January and a further one year extension to the lease is being offered to Ritagate Ltd.

Do members have any further comments on the review of the Leases and Agreements?

Kent Community Domestic Abuse Programme (Kent CDAP)

Members discussed the above programme at the meeting last month and were minded to
consider providing some funding on receipt of more information. This is a West Kent project
based in Tonbridge and open to residents from the District. The men have to self refer and
attend an assessment to see if they are suitable for the course, ie; if they are willing to make a
change. Further information received from the Community sSfety Manager is attached for
members. There is £667 remaining in the Grants budget heading.

Do members wish to support this Programme, and if so how much would they like to
donate?

FINANCE CORRESPONDENCE

7.1 Thank you letter for Grants

A thank you letter has been received from Hi Kent expressing their thanks to the Council for
the grant of £500. The letter is available with the plans for members to view.

PRESS RELEASE
Are there any items on the Agenda for which members would like to issue a press release?

16 January 2019



5.1 Financial Summary - Cashbook

Summary between 01/04/18 and 31/12/18 inclusive,

Balances at the start of the year
Ordinary Accounts
Barclays General Account

Lloyds General Account
Petty Cash

Short Term Investment Accounts

Barclays Capital Reserves
Barclays General Reserves
Lioyds TSB - Deposit Acc
Total

RECEIPTS

Council

Open Spaces

Central Services

Emergency Planning Committee
Community Warden

Total Receipts

PAYMENTS

Council

Open Spaces

Central Services

Emergency Planning Committee
Community Warden

Total Payments

Closing
Ordinary Accounts

Barclays General Account
Lloyds General Account
Petty Cash

Short Term Investment Accounts

Barclays Capital Reserves
Barclays General Reserves
Lloyds TSB - Deposit Acc

Total

Net
£409,765.02
£288,188.71
£293,782.49

£275.00
£16,800.00

£1,008,811.22

Net
£75241.99
£178,093.69
£220,225.46
£138.50
£12,522.12

£486,221.76

£29,632.35
£45,891.30

£200.00

£248,058.95

-£18,703.40

£300,000.00
£605,079.20

Vat

£0.00
£1,666.45
£184.67
£0.00
£0.00

£1,851.12

Vat
£10,360.60
£13,374.46
£14,276.73

£0.00
£207.68

£38,219.47

Gross
£409,765.02
£289,855.16
£293,967.16

£275.00
£16,800.00

£1,010,662.34

Gross
£85,602.59
£191,468.15
£234,502.19
£138.50
£12,729.80

£524,441.23

£30,249.57
£45,891.30

£200.00

£232,324.46
£282,634.98
£500,000.00

£1,091,300.31
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5.4 Edenbridge Town Council

Expenditure transactions - approval list

Tn no Cheque

39397

39398

39399

39400

39401

39402

39403

39404
39405

39406
39407
39408

39409

39410
39411
39412
39413
39414

39415
39416
39417

39418
39419
39420
39421
39422

39423
39424
39425

39426
39427

39428
39429

18190123
1B190123
1B190123
1B190123
1B190123
I1B190123
1B190123
1B190123
1B190123

1B190123
[B190123
1B190123

1B190123

1B190123
IB190123
1B190123
1B190123
1B190123

1B190123
1B190123
IB190123

IB190123
1B190123
1B190123
1B190123
IB190123

IB190123
1B190123
1B190123

1B190123
1B190123

1B190123
IB190123

Gross Heading Invoice

£408.00
£9.99
£15.95
£21.92
£163.56
£815.40
£63.50
£21.90
£9.90

£144.00
£30.00
£423.24

£191.00

£48.49
£34.99
£17.22
£1.52
£9.72

£270.00
£63.49
£372.42

£503.94
£17.10
£26.10
£16.20
£144.00

£420.00
£1,856.20
£733.20

£2,640.00
£62.03

£38.40
£24.61

2020/16
3040/1
2065
2065
30401
2220/2/3
2220/2/3
2000/12
2000/12

3050/6
2020/1
3110/1

3000/3

3090/2
3050/4
3050/4
3050/4
2220/4

2020/1
31101
2020/6

3050/2
2000/12
2000/12
2000/12
3030/5

3030/5
3030/8
3030/1

3040/2

3000/5
405071

date

02/01/19
08/01/19
2112118
22/11/18
15/01/19
28/12/18
28/12/18
08/01/19
17/12/18

08/01/19
07/01/19
14/01/19

09/01/19

10/12/18
14/12/18
29/11/18
18/12/18
04/12/18

01/01/19
14/01/119
31/12/18

17/12118
17112/18
24/12/18
14/11/18
20/12/18

04/12/18
10/12/18
28/12/18

14/02/19
15/01/19

11/12/18
30/01/19

Start of year 01/04/18

Details Cheque

Total
360 Solutions - Website hosting £408.00
Bradford Electrical - Pruner £25.94
Bradford Electrical - Ronseal & paintbrush £25.94
Bradford Euronics Centre - Various batteries £21.92
CheapRope (AIC Traiding Ltd) - Synthetic Hemp £163.56
rope
The Colvin Cleaning Group - Rickards Hall Cleaning £815.40
D & M News weekly paper £63.50
Travel - Visit Britain Victoria £31.80
Travel - SDC collecting Chairman’s £31.80
cards
Screened soll £144.00
Window cleaning Doggetts Barn £30.00
Hever Countryside Services - Repairs to damaged £423.24
fence Stangrove Pk
Institute of Groundsmanship - Winter pitch course £191.00
Jewson - First Aid Kit & H&S items £102.22
Jewson - Postcrete £102.22
Jewson - Postcrete & adhesive £102.22
Jewson - Bolt & Nut £102.22
Kent County Council Commercial Services - Toilet £9.72
rolls Rickards Hall
Kmb Autos Limited - Cleaning Doggetts Barn £270.00
The Polycarbonate Store - Clear polycarbonate £63.49
PS Technology - New licenses - councillor £372.42
mailboxes
Rigby Taylor Ltd - Linemark £593.94
Travel KALC AGM £59.40
Travel Wealden Line AGM £59.40
Travel URLPC £59.40
RWE Rural Services - Tree maintenance Stangrove £564.00
Pk
RWE Rural Services - Tree works £564.00
Scripti - Data capture of Cemetery books £1,856.20
Sevenoaks Direct Services - Emptying dog waste £733.20
bins
SJK Sports Turf Installations Ltd - £2,640.00
S&N Machinery - Repairs to pole pruner attachment £100.43
S&N Machinery - 4 pairs Thinsulin gloves £100.43
Solo Protect - Lone working device £24.61



5.4 Edenbridge Town Council

Expenditure transactions - approval list

Tn no Cheque

39430
39431

39432
39433

Total

IB190123
100117
100117

IB190123

Gross Heading Invoice

£173.10 1040
£250.00 4060
£250.00 307072
£948.00 2210/2/3

£11,329.09

date

11/12/18
01/01/19
01/01/19
28/11/18

Start of year 01/04/18
Details Cheque
Total
Streetlights - Lighting repairs £173.10
Post Office Ltd - Community Warden vehicle tax £500.00
Post Office Ltd - Land Rover vehicle tax £500.00
County Clean Environmental Services Ltd - Market £948.00

yard gully cleaning



5.5 Direct Debits December 2018

Date

17

20
24

28

On-line
payments
19

19

23

Supplier

Petrocell
Aviva
SDC - Non Domestic Rates Mowshurst Barn

SDC - Non Domestic Rates Car park & Public Toilets

SDC - Non Domestic Rates Doggetts Barn
SDC - Non Domestic Rates Depot
Barclaycard

Petrocell

E.On

Sage Software

Water Wellbeing

SES Business Water - Forge Croft Allotments
SES Business Water - SP Cemetery

SES Business Water - Swan Lane Allotments
SES Business Water - Rickards Hall

SES Business Water -Public Toilets

SES Business Water - Doggetts Barn

SES Business Water -Blossoms Park Toilets
SES Business Water - Depot

Focus 4 U
SDC - Non Domestic Rates Rickards Hall
SDC - Non Domestic Rates Market Yard

02 groundstaff mobile

Inland Revenue
KCC Pension
Salaries

Amount

222.00
887.15
185.00
516.00
403.00
317.00
50.00
118.20
933.40
42.60
31.04
89.16
6.00
10.00
15.00
31.52
7.00
31.12
10.00

154.48
180.00
143.00

23.40

3,827.10
4,908.93
14,544.31



5.6 Fund Transfer

Capital Reserves

Transfer In: Nil

Transfer Out: Nil

Revenue reserves
Transfer In: Nil

Transfer Out: £40,000

5.7 Paragraphs 5.1 to 5.5 approved by resolution
of the Council:

5.8 Invoices outstanding for more than 3months
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Deposit Facility for Parish/Town Councils

We are aware that a number of Parish and Town Councils may have funds on deposit that
are not required immediately and that these funds may not be attracting the best rate of
interest available.

We are able to offer a facility whereby your precept is paid at the end of July and
December instead of the usual April and September. Interest would be calculated for the
intervening months and added to the precept payment. Parish and Town Council funds
would be amalgamated into an existing District Council bank account currently paying
0.55%. However, please bear in mind that this rate may vary over the forthcoming year.
Should a Parish or Town Council require access to its funds prior to the rescheduled
payment dates, then no interest would be paid for that period.

Please would you indicate your preference on the reply slip below and return it with your
precept details by the end of January 2019. In the absence of a reply, | shall assume that
you are content with the usual payment arrangements (i.e. 50% at the end of April and
50% at the end of September).

If you have any further questions about the facility, please contact Roy Parsons on 01732
227204 (e-mail: roy.parsons@sevenoaks.gov.uk).

...........................................................................................................................................

Name of Parish/Town Council:

Please pay the 2019/20 precept on the following dates:

1. 50% on 30th April 2019 and 50% on 30th September 2019 (usual arrangement)

2. 50% on 30th April 2019 and 50% on 31st December 2019

3. 50% on 31st July 2019 and 50% on 30th September 2019

4. 50% on 31st July 2019 and 50% on 31st December 2019

5. 100% on 30th September 2019

6. 100% on 31st December 2019

(Tick one box only)

No interest will be paid on Option 1. A variable rate of interest will be paid on Options 2
to 6. No interest will be paid if access to funds is required prior to the agreed payment
dates.

Signed: Date:
(Parish/Town Clerk)

Please return this slip to: Roy Parsons, Finance Section, Sevenoaks District Council, Argyle
Road, Sevenoaks, Kent, TN13 1HG by no later than 31st January 2019.
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